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Our objective:Our objective:

Malachite seeks to create shareholder wealth by the Malachite seeks to create shareholder wealth by the 
discovery, development and mining of gold, silver discovery, development and mining of gold, silver 

and base metal deposits in eastern Australiaand base metal deposits in eastern Australia
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Our key targets:Our key targets:

•• IntrusionIntrusion--related gold in New England related gold in New England –– TOOLOOMTOOLOOM

•• Silver and associated metals in New England Silver and associated metals in New England –– CONRADCONRAD

•• Copper in the Mt Copper in the Mt IsaIsa region region –– MT LIDSTERMT LIDSTER

•• Tin/tungsten in New England Tin/tungsten in New England –– ELSMOREELSMORE
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•• Find “ big company”  targets amenable to joint venture Find “ big company”  targets amenable to joint venture 
with a major miner for advanced exploration, with a major miner for advanced exploration, 
feasibility, development and mining, providing major feasibility, development and mining, providing major 
leverage for our shareholdersleverage for our shareholders

•• Find smaller targets amenable to rapid advancement Find smaller targets amenable to rapid advancement 
to resource status and development by Malachite to resource status and development by Malachite 
alone to generate cash flow and fund future growthalone to generate cash flow and fund future growth

Our business strategy:Our business strategy:
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Malachite: Key Achievements Over Past Year Malachite: Key Achievements Over Past Year -- 11

Project Project 
Location MapLocation Map

CONRADCONRAD

•• Intersection of high Intersection of high 
grade silver in drilling at grade silver in drilling at 
King ConradKing Conrad

•• Associated base metals Associated base metals 
could double or treble could double or treble 
overall value of overall value of 
discoverydiscovery

•• Multiple lodes with Multiple lodes with 
potential mining widths potential mining widths 
of 2 of 2 -- 5m5m

•• Option to purchase Option to purchase 
exercised exercised –– 100% MAR100% MAR
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Malachite: Key Achievements Over Past Year Malachite: Key Achievements Over Past Year -- 22

Project Project 
Location MapLocation Map

TOOLOOMTOOLOOM

•• Confirmation of Phoenix Confirmation of Phoenix 
as a significant new gold as a significant new gold 
discovery of intrusiondiscovery of intrusion--
related typerelated type

•• Mineralisation extended Mineralisation extended 
to 220m depth by drilling to 220m depth by drilling 
in the Phoenix breccia in the Phoenix breccia 
pipepipe

•• Additional potential at Additional potential at 
five other intrusive five other intrusive 
centrescentres

•• Farm in by NewmontFarm in by Newmont



MALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NL
Malachite: Key Achievements Over Past Year Malachite: Key Achievements Over Past Year -- 33

Project Project 
Location MapLocation Map

ELSMOREELSMORE

•• Sn/WOSn/WO33/Mo greisen vein /Mo greisen vein 
system defined at Sheep system defined at Sheep 
Station HillStation Hill

•• Coarse grained, Coarse grained, nuggetynuggety
cassiteritecassiterite, , wolframitewolframite
and and molybdenitemolybdenite
observed in drillingobserved in drilling

•• Grades up to 7.18% Sn, Grades up to 7.18% Sn, 
4.0% WO4.0% WO33 and 0.2% Moand 0.2% Mo

•• Potential for small scale Potential for small scale 
open pit mine to open pit mine to 
generate cash flowgenerate cash flow
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Malachite: Key Achievements Over Past Year Malachite: Key Achievements Over Past Year -- 44

Project Project 
Location MapLocation Map

MT LIDSTERMT LIDSTER

•• Recognition of excellent Recognition of excellent 
potential for small, high potential for small, high 
grade copper resourcegrade copper resource

•• With scope for rapid With scope for rapid 
delineation and mine delineation and mine 
developmentdevelopment

•• Negotiation of option to Negotiation of option to 
purchase propertypurchase property

•• Initial drilling program Initial drilling program 
hits high grade copperhits high grade copper
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The Conrad Silver MineThe Conrad Silver Mine

The 200The 200--strong workforce at the strong workforce at the 
Conrad Mine ca. 1910Conrad Mine ca. 1910
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The Conrad Silver MineThe Conrad Silver Mine

Malachite drilling at King Malachite drilling at King 
Conrad in 2006Conrad in 2006

Malachite drilling in 2003, 2006Malachite drilling in 2003, 2006
Best result: 4.1m (true width) @ 98g/t Ag, Best result: 4.1m (true width) @ 98g/t Ag, 

0.58% Cu and 0.55% Sn (360g/t 0.58% Cu and 0.55% Sn (360g/t AgAgEQEQ))

Plunge of ore Plunge of ore 
shootsshoots



CrossCross--section through section through 
King Conrad and King Conrad and 

Conrad lode systems.Conrad lode systems.

Note multiple Note multiple 
mineralisedmineralised intercepts intercepts 
in King Conrad case.in King Conrad case.

KING CONRAD MINE KING CONRAD MINE 
DRILLINGDRILLING



Two views of high Two views of high 
grade silvergrade silver--base base 

metal mineralisation metal mineralisation 
in CMRD13in CMRD13



Stringer mineralisation in CMRD15Stringer mineralisation in CMRD15
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The Conrad Silver MineThe Conrad Silver Mine

COMPARISON OF UNDERGROUND SAMPLING AT THE KING CONRAD MINE COMPARISON OF UNDERGROUND SAMPLING AT THE KING CONRAD MINE 
IN 1904IN 1904--05 …  WITH DRILLING IN 200605 …  WITH DRILLING IN 2006

LodeNameLodeName Width of LodeWidth of Lode Ag g/tAg g/t Cu%Cu% Pb%Pb% Zn%Zn% Sn%Sn% AgAgEQEQ g/tg/t

Alwell’sAlwell’s 32cm           32cm           27402740 6.2       6.2       2626 N/R         N/R         6.1       6.1       66706670
and 80cm             and 80cm             750750 trace    trace    1717 3.2        3.2        N/R       N/R       17901790

NorthNorth 40cm             40cm             530530 0.4       0.4       1212 2.7  2.7  0.4       0.4       14951495
North East           30cm             North East           30cm             750750 0.5       0.5       1010 N/R N/R 1.1       1.1       15551555
Main                     73cm             Main                     73cm             545 545 0.4       0.4       1414 N/RN/R 0.3       0.3       12801280

CMRD13:CMRD13:
Alwell’sAlwell’s,  ,  210cm210cm 278278 0.72    0.72    2.612.61 0.99       0.99       0.68 0.68 850850
including             40cmincluding             40cm 1,4001,400 3.98   3.98   11.6011.60 3.06        3.06        3.503.50 4,070                   4,070                   



Conrad structure

Possible repetitions Possible repetitions 
of Conrad lodeof Conrad lode
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Malachite: The Conrad Silver MineMalachite: The Conrad Silver Mine

FUTURE PLANS:FUTURE PLANS:

•• Drilling has resumed: 1,000m of RCPDrilling has resumed: 1,000m of RCP

•• Resource drilling to continue through 2007: 5,000m+Resource drilling to continue through 2007: 5,000m+

•• Targeting resource of 25M oz silver Targeting resource of 25M oz silver –– or 50M oz silver or 50M oz silver 
equivalent equivalent –– by end of 2007 (N.B. 50Moz Ag = 1Moz Au)by end of 2007 (N.B. 50Moz Ag = 1Moz Au)

Thereafter:Thereafter:

•• Develop as a new mine Develop as a new mine –– third time lucky! third time lucky! 

OROR

•• Joint venture with mining company for developmentJoint venture with mining company for development
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Malachite: TooloomMalachite: Tooloom

NEWMONT JOINT VENTURENEWMONT JOINT VENTURE

Essential terms:Essential terms:

•• Newmont can earn a 51% interest at Tooloom by Newmont can earn a 51% interest at Tooloom by 
spending $5 million over 5 yearsspending $5 million over 5 years

•• Newmont must spend at least $1 million before Newmont must spend at least $1 million before 
withdrawalwithdrawal

•• Newmont can increase its interest to 75% by funding Newmont can increase its interest to 75% by funding 
all expenditure to bankable feasibilityall expenditure to bankable feasibility

•• Malachite is the Operator of the joint ventureMalachite is the Operator of the joint venture

•• Malachite will have access to high level technology Malachite will have access to high level technology 
and expertise from the world’s second largest gold and expertise from the world’s second largest gold 
mining companymining company



MALACHITE RESOURCES NLMALACHITE RESOURCES NL

Coarse grained Coarse grained 
gold from alluvial gold from alluvial 

mining at Tooloommining at Tooloom
From the Eight Mile AlluvialsFrom the Eight Mile Alluvials

From the Joe’s Gully AlluvialsFrom the Joe’s Gully Alluvials



MALACHITE RESOURCES NLMALACHITE RESOURCES NL
The Tooloom StoryThe Tooloom Story Phoenix ProspectPhoenix Prospect

Phoenix breccia pipePhoenix breccia pipe
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The Phoenix DiscoveryThe Phoenix Discovery

•• Linear zone of goldLinear zone of gold--antimony antimony 
mineralisation in breccia pipemineralisation in breccia pipe

•• Approx. 20Approx. 20--40m wide, 250m 40m wide, 250m 
long, open below 220mlong, open below 220m

•• Grade: ~2.5g/t Grade: ~2.5g/t AuAueqeq

•• Breccia pipe represents Breccia pipe represents 
“ leakage”  from the    “ leakage”  from the    
“ ultimate”  source“ ultimate”  source

•• Deep source target to be Deep source target to be 
tested by Newmont JVtested by Newmont JV

Drilling at the Phoenix breccia pipeDrilling at the Phoenix breccia pipe

Phoenix shows strong analogy with the Alaska/Yukon Phoenix shows strong analogy with the Alaska/Yukon 
intrusionintrusion--related gold deposits (“ IRGD” )related gold deposits (“ IRGD” )
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The Tooloom StoryThe Tooloom Story Other ProspectsOther Prospects

1. Phoenix1. Phoenix

2. 2. CullensCullens
Granite groupGranite group

3. Joes Gully 3. Joes Gully 
groupgroup

4. 4. FrasersFrasers
Diorite groupDiorite group

5. Possible new 5. Possible new 
system at system at 
Dividing CreekDividing Creek

FOUR IRGD INTRUSIVE FOUR IRGD INTRUSIVE 
SYSTEMS:SYSTEMS:

Cheviot Cheviot 
HillsHills
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LOOKING AHEAD AT TOOLOOM  …LOOKING AHEAD AT TOOLOOM  …

The next few months will see:The next few months will see:
1.1. Completion of regional geochemistry Completion of regional geochemistry 

2.2. Flying of airborne Flying of airborne magneticsmagnetics across entire ELacross entire EL

3.3. Testing Testing Newmont’sNewmont’s EM system on selected targetsEM system on selected targets

4.4. Detailed soil geochemistry and mappingDetailed soil geochemistry and mapping

5.5. ReRe--interpretation of target concepts in preparation for drillinginterpretation of target concepts in preparation for drilling

6.6. Drilling scheduled to commence in March 2007Drilling scheduled to commence in March 2007
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SHEEP STATION HILLSHEEP STATION HILL

•• Map of greisen veins at Sheep Map of greisen veins at Sheep 
Station HillStation Hill

•• Severe nugget effect due to Severe nugget effect due to 
coarse grain size of cassiterite coarse grain size of cassiterite 
and wolframiteand wolframite

•• Up to 7.18% Sn and 4.0% WOUp to 7.18% Sn and 4.0% WO33

•• Bulk sampling required to assess Bulk sampling required to assess 
grade more reliablygrade more reliably

•• This work planned for completion This work planned for completion 
over the coming summerover the coming summer
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15 cm

Coarse grained Coarse grained wolframitewolframite and and cassiteritecassiterite
in greisen from Sheep Station Hillin greisen from Sheep Station Hill

wolframitewolframite

CassiteriteCassiterite crystals in crystals in 
granite hostgranite host

Tin concentrates are currently worth Tin concentrates are currently worth 
approx. $A10,000 per tonne, while tungsten approx. $A10,000 per tonne, while tungsten 

concentrates are currently worth approx. concentrates are currently worth approx. 
$A19,000 per tonne$A19,000 per tonne
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MT LIDSTER COPPER PROJECTMT LIDSTER COPPER PROJECT

A newly acquired copperA newly acquired copper--gold gold 
prospect in NW Queensland:prospect in NW Queensland:

1.1. Outcropping Outcropping mineralisedmineralised structure 2structure 2--10m wide 10m wide 
and at least 600m longand at least 600m long

2.2. MAR has option to purchase 100%MAR has option to purchase 100%

3.3. Preliminary drilling program produced Preliminary drilling program produced 
encouraging copper intersectionsencouraging copper intersections

4.4. Further drilling planned for early December, 2006Further drilling planned for early December, 2006

5.5. A first step towards a significant Mt A first step towards a significant Mt IsaIsa region region 
commitmentcommitment
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The The mineralisedmineralised
structure being structure being 

targeted at Mt targeted at Mt LidsterLidster

MLRC02:                                            MLRC02:                                            
6m @ 4.19% Cu, 0.37g/t Au, 0.10% Co6m @ 4.19% Cu, 0.37g/t Au, 0.10% Co

MLRC04: MLRC04: 
4m @ 5.29% Cu, 0.23g/t Au, 0.07% Co4m @ 5.29% Cu, 0.23g/t Au, 0.07% Co



Oxide copper staining on an outcrop of the Mt Oxide copper staining on an outcrop of the Mt LidsterLidster structurestructure
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MALACHITE’S SOCIAL LICENCE:MALACHITE’S SOCIAL LICENCE:

•• OCCUPATIONAL HEALTH & SAFETYOCCUPATIONAL HEALTH & SAFETY

•• PROTECTION OF THE ENVIRONMENTPROTECTION OF THE ENVIRONMENT

•• COMMUNITY LIAISONCOMMUNITY LIAISON

•• ABORIGINAL CULTURAL HERITAGEABORIGINAL CULTURAL HERITAGE
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LOOKING AHEAD …LOOKING AHEAD …

The next twelve months should see:The next twelve months should see:
1.1. Further discovery drilling for gold at Tooloom Further discovery drilling for gold at Tooloom 

2.2. Delineation of a silver/base metal resource at ConradDelineation of a silver/base metal resource at Conrad

3.3. Delineation of a copper resource at Mt Delineation of a copper resource at Mt LidsterLidster

4.4. Extension of Malachite’s exposure to copper at Mt Extension of Malachite’s exposure to copper at Mt IsaIsa

5.5. Assessment of Sn/W ore potential at Sheep Station Hill and Assessment of Sn/W ore potential at Sheep Station Hill and 
NewsteadNewstead

6.6. Substantial reSubstantial re--rating of the Company as it moves from hopeful rating of the Company as it moves from hopeful 
explorer to emerging minerexplorer to emerging miner
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Office Address:Office Address:
Suite 1502, Keycorp Tower B                                Suite 1502, Keycorp Tower B                                
799 Pacific Highway                                 799 Pacific Highway                                 
Chatswood  NSW  2067 AustraliaChatswood  NSW  2067 Australia

Postal Address:Postal Address:
P O Box 5218                                                    P O Box 5218                                                    
West Chatswood NSW 1515 AustraliaWest Chatswood NSW 1515 Australia

Tel.: +61 2 9411 6033             Fax: +61 2 9411 6066Tel.: +61 2 9411 6033             Fax: +61 2 9411 6066

ABN 86 075 613 268ABN 86 075 613 268


