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Malachite: The CompanyMalachite: The Company

Our objective:Our objective:

Create shareholder wealth by discovery and development of gold, Create shareholder wealth by discovery and development of gold, 
silver and base metal deposits in eastern Australiasilver and base metal deposits in eastern Australia

Our key targets:Our key targets:

•• Intrusion Intrusion –– related gold in New England Fold Beltrelated gold in New England Fold Belt

•• Silver and tin in New England Fold BeltSilver and tin in New England Fold Belt

•• Copper Copper –– gold deposits in the Mt Isa regiongold deposits in the Mt Isa region

Our strategy:Our strategy:

Identify large scale projects for joint venture and eventual minIdentify large scale projects for joint venture and eventual mining ing 
with a major company as partner with a major company as partner –– e.g. Tooloom, Conrade.g. Tooloom, Conrad

Grow organically through development of a smaller mine Grow organically through development of a smaller mine –– e.g. e.g. 
tin / tungsten at Elsmore or copper at Mt tin / tungsten at Elsmore or copper at Mt LidsterLidster
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Malachite: The CompanyMalachite: The Company

CAPITAL STRUCTURECAPITAL STRUCTURE

Shares:Shares: 99 million99 million

Options:Options: Aug. ’08, 20c:   30 millionAug. ’08, 20c:   30 million

Market Cap.:Market Cap.: $22M$22M

KEY SHAREHOLDERSKEY SHAREHOLDERS

Straits Resources Ltd.Straits Resources Ltd. 6%               6%               
LedesaLedesa Pty. Ltd.Pty. Ltd. 5%  5%  
Tooloom Gold Pty. Ltd.Tooloom Gold Pty. Ltd. 2%              2%              
MacminMacmin SilverSilver Ltd.Ltd. 1.5%1.5%

1100 shareholders1100 shareholders
top 20 hold 41%             top 20 hold 41%             

Liquidity:Liquidity: $4 million$4 million

AuditorsAuditors

PricewaterhouseCoopersPricewaterhouseCoopers

LawyersLawyers

Hopkins / Hopkins / GadensGadens

Listed on ASX in November, 2002               Code:  Listed on ASX in November, 2002               Code:  MARMAR
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Malachite: Key Projects Malachite: Key Projects –– 11

Project Project 
Location MapLocation Map

CONRAD SILVERCONRAD SILVER

•• Historic silver mine Historic silver mine 
with significant cowith significant co--
product copper, lead, product copper, lead, 
zinc and tinzinc and tin

•• 100% MAR100% MAR

•• High grade lodesHigh grade lodes

•• Also disseminated Also disseminated 
mineralisationmineralisation

•• Open pit potential Open pit potential 
emergingemerging

•• Targeting 50Moz silver Targeting 50Moz silver 
equivalent resource by equivalent resource by 
end of 2007end of 2007
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Malachite: Key Projects Malachite: Key Projects –– 2 2 

Project Project 
Location MapLocation Map

TOOLOOM GOLDTOOLOOM GOLD

•• A forgotten gold field A forgotten gold field 
rediscovered by rediscovered by 
MalachiteMalachite

•• Large scale IRGD Large scale IRGD 
targetstargets

•• Analogous with Analogous with 
Alaskan depositsAlaskan deposits

•• Phoenix is a 1 billion Phoenix is a 1 billion 
tonnetonne gold systemgold system

•• 100% MAR100% MAR

•• Newmont farming in to Newmont farming in to 
earn minimum 51%earn minimum 51%
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Malachite: Key Projects Malachite: Key Projects –– 33

Project Project 
Location MapLocation Map

MT ISA COPPERMT ISA COPPER

•• Two copper Two copper –– gold gold 
projects east of Mt Isa, projects east of Mt Isa, 
near Mary Kathleennear Mary Kathleen

•• MT LIDSTER MT LIDSTER –– Malachite Malachite 
option to purchase 100%option to purchase 100%

•• High grade copper lode High grade copper lode 
with early cash flow with early cash flow 
potentialpotential

•• VOLGA ELDERBERRY VOLGA ELDERBERRY ––
Malachite farming in for Malachite farming in for 
50%50%

•• IOCG (“ Ernest Henry” ) IOCG (“ Ernest Henry” ) 
targetstargets

•• Also high grade lodes Also high grade lodes 
and uranium potentialand uranium potential
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Malachite: Key Projects Malachite: Key Projects –– 44

Project Project 
Location MapLocation Map

ELSMORE                        ELSMORE                        
TIN / TUNGSTENTIN / TUNGSTEN

•• MAR 100%MAR 100%

•• Very Very nuggetynuggety tin and tin and 
tungsten in greisen tungsten in greisen 
veinsveins

•• Locally very high Locally very high 
grade: 7.18% Sn and grade: 7.18% Sn and 
4.0% WO4.0% WO33

•• Could be developed as Could be developed as 
low tech, low cap, low low tech, low cap, low 
risk “ bootstrap”  risk “ bootstrap”  
operationoperation

•• Also tin / silver greisen Also tin / silver greisen 
and rich deep leadsand rich deep leads
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Malachite: Conrad Silver MineMalachite: Conrad Silver Mine

•• Largest historic producer of silver in New EnglandLargest historic producer of silver in New England

•• Historic grade: 600g/t (20oz/t) Ag, 1.5% Cu, 8% Pb, 4% Zn    Historic grade: 600g/t (20oz/t) Ag, 1.5% Cu, 8% Pb, 4% Zn    
and 1.5% Sn (or 1,950g/t and 1.5% Sn (or 1,950g/t AgAgEQEQ))

•• Produced 3Moz silver (10Moz silver equivalent)Produced 3Moz silver (10Moz silver equivalent)

•• Two main mines with four main shafts along 1.5km of lodeTwo main mines with four main shafts along 1.5km of lode

•• 1. 1. Conrad mineConrad mine with Conrad, Moore and Davis shaftswith Conrad, Moore and Davis shafts

•• 2. 2. King ConradKing Conrad mine at NW end of structuremine at NW end of structure

•• Structure extends a further 6km SEStructure extends a further 6km SE

•• Parallel structures nearbyParallel structures nearby

•• MAR holds 100% interest in mining leases and surrounding MAR holds 100% interest in mining leases and surrounding 
ELsELs, covering 170km, covering 170km22
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Malachite: Conrad Silver MineMalachite: Conrad Silver Mine

•• Malachite drilling has intersected silver grades up to Malachite drilling has intersected silver grades up to 
1,400g/t Ag1,400g/t Ag

•• And silver equivalent grades up to 3,700g/t And silver equivalent grades up to 3,700g/t AgAgEQEQ

•• Also indium in massive sulphide zones of 50 to 100g/t InAlso indium in massive sulphide zones of 50 to 100g/t In

•• Indium price @ $US1,000/kgIndium price @ $US1,000/kg = >2 x silver price= >2 x silver price

•• Most intersections comprise high grade massive sulphide Most intersections comprise high grade massive sulphide 
lode within envelope of lode within envelope of stockworkstockwork / stringer mineralisation/ stringer mineralisation

•• Overall potential mining widths of 2 to 5m at grades            Overall potential mining widths of 2 to 5m at grades            
of 200of 200--400g/t 400g/t AgAgEQEQ

•• Also greisenAlso greisen--hosted disseminated mineralisationhosted disseminated mineralisation

•• Open pit potential emerging as drilling proceedsOpen pit potential emerging as drilling proceeds
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Malachite: Conrad Silver MineMalachite: Conrad Silver Mine

The 200The 200--strong workforce at the strong workforce at the 
Conrad Mine ca. 1910Conrad Mine ca. 1910
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Malachite: King Conrad Silver MineMalachite: King Conrad Silver Mine

The King Conrad Mine ca. 1907The King Conrad Mine ca. 1907

King Conrad lodeKing Conrad lode

Alwell’sAlwell’s lodelode

Main Conrad lodeMain Conrad lode
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The Conrad Silver MineThe Conrad Silver Mine

Malachite drilling at King Malachite drilling at King 
Conrad in 2006, 2007Conrad in 2006, 2007

Malachite drilling in 2003, 2006, 2007Malachite drilling in 2003, 2006, 2007

Plunge of ore Plunge of ore 
shootsshoots



Conrad structure

Aeromagnetic Aeromagnetic 
image of the image of the 

Conrad Silver Conrad Silver 
Project, Project, 
showing showing 
Malachite Malachite 

tenements, tenements, 
main lode and main lode and 

possible possible 
repetitions in repetitions in 

nearby nearby 
structuresstructures
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Malachite: TooloomMalachite: Tooloom

NEWMONT JOINT VENTURENEWMONT JOINT VENTURE

Main terms:Main terms:

•• Newmont can earn a 51% interest at Tooloom by Newmont can earn a 51% interest at Tooloom by 
spending $5 million over 5 yearsspending $5 million over 5 years

•• Newmont must spend at least $1 million before Newmont must spend at least $1 million before 
withdrawalwithdrawal

•• Newmont can increase its interest to 75% by funding Newmont can increase its interest to 75% by funding 
all expenditure to bankable feasibilityall expenditure to bankable feasibility

•• Malachite is the Operator of the joint ventureMalachite is the Operator of the joint venture

•• Malachite will have access to high level technology Malachite will have access to high level technology 
and expertise from the world’s second largest gold and expertise from the world’s second largest gold 
mining companymining company
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The Tooloom RegionThe Tooloom Region

•• Six intrusive Six intrusive centrescentres, , 
with numerous with numerous 
prospectsprospects

•• 550km550km22 tenement areatenement area

•• Large scale (“ Newmont Large scale (“ Newmont 
-- sized” ) targetssized” ) targets

•• Defined in part by Defined in part by 
Newmont technologyNewmont technology

•• Prospects on freehold Prospects on freehold 
landland

•• Drilling to start in AprilDrilling to start in April
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The Phoenix DiscoveryThe Phoenix Discovery

•• Giant goldGiant gold--bearing sulphide bearing sulphide 
system: > 1 billion system: > 1 billion tonnestonnes

•• Best mineralisation to date Best mineralisation to date 
within breccia pipe: ~ 2g/t Auwithin breccia pipe: ~ 2g/t Au

•• Plus significant copper and Plus significant copper and 
antimony creditsantimony credits

•• Breccia pipe represents Breccia pipe represents 
“ leakage”  from deeper source“ leakage”  from deeper source

•• Other targets within Phoenix Other targets within Phoenix 
system yet to be drilledsystem yet to be drilled

Drilling at the Phoenix breccia pipeDrilling at the Phoenix breccia pipe

Phoenix shows strong analogy with the intrusionPhoenix shows strong analogy with the intrusion--
related gold deposits (“ IRGD” ) of the related gold deposits (“ IRGD” ) of the TintinaTintina Belt in Belt in 

Alaska and the YukonAlaska and the Yukon
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MT ISA COPPER PROJECTMT ISA COPPER PROJECT
Malachite is establishing itself as a Malachite is establishing itself as a 
significant player in the world class significant player in the world class 

Mount Isa Copper Province, with two  Mount Isa Copper Province, with two  
highly prospective new propertieshighly prospective new properties

Mt Mt LidsterLidster
A single high A single high 

grade copper lodegrade copper lode

Volga ElderberryVolga Elderberry
Multiple high grade Multiple high grade 
lodes and IOCG lodes and IOCG 
targetstargets
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MT LIDSTERMT LIDSTER

•• Outcropping Outcropping mineralisedmineralised structure   structure   
55--10m wide and 650m long10m wide and 650m long

•• MAR has option to purchase 100%MAR has option to purchase 100%

•• Preliminary drilling programs have Preliminary drilling programs have 
produced high grade copper produced high grade copper 
intersections, e.g.:intersections, e.g.:

•• MLRC02:MLRC02: 6m @ 4.19% Cu 6m @ 4.19% Cu 

•• MLRC04:MLRC04: 4m @ 5.29% Cu4m @ 5.29% Cu

•• MLRC09: 18m @ 2.4% Cu, MLRC09: 18m @ 2.4% Cu, 

•• Including 2m @ 9.8% CuIncluding 2m @ 9.8% Cu

•• Gold and cobalt creditsGold and cobalt credits
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MT ISA COPPER PROJECTMT ISA COPPER PROJECT

Volga Elderberry is the latest addition  to our Mt Volga Elderberry is the latest addition  to our Mt 
Isa program:Isa program:

•• High grade lodes known from existing drilling, e.g.High grade lodes known from existing drilling, e.g.

•• 13.8m @ 2.92% Cu & 0.49g/t Au …13.8m @ 2.92% Cu & 0.49g/t Au …

•• … Including 2.5m @ 11.85% Cu and 1.86g/t Au… Including 2.5m @ 11.85% Cu and 1.86g/t Au

•• Large tenement area: 215kmLarge tenement area: 215km22

•• IOCG (“ Ernest Henry” ) targetsIOCG (“ Ernest Henry” ) targets

•• Mary Kathleen uranium potential Mary Kathleen uranium potential recognisedrecognised

•• MAR farming in to earn 50% by spending $3  million on MAR farming in to earn 50% by spending $3  million on 
exploration over 3 yearsexploration over 3 years



Copper mineralisation from VEDD01 at Volga ElderberryCopper mineralisation from VEDD01 at Volga Elderberry
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•• Multiple greisen veins contain tin Multiple greisen veins contain tin 
and tungsten, with Cu and Moand tungsten, with Cu and Mo

•• Strong nugget effect due to Strong nugget effect due to 
coarse grain sizecoarse grain size

•• Locally very high grade: 7.18% Locally very high grade: 7.18% 
Sn and 4.0% WOSn and 4.0% WO3 3 (= 2.75oz/t Au)(= 2.75oz/t Au)

•• Bulk sampling required to assess Bulk sampling required to assess 
grade more reliablygrade more reliably

•• This work planned for completion This work planned for completion 
in the next few monthsin the next few months

•• Potential for small open pit mine Potential for small open pit mine 
with simple gravity processingwith simple gravity processing

SHEEP STATION SHEEP STATION 
HILL, ELSMORE HILL, ELSMORE 

PROJECTPROJECT
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15 cm

Coarse grained Coarse grained wolframitewolframite and and cassiteritecassiterite
in greisen from Sheep Station Hillin greisen from Sheep Station Hill

wolframitewolframite

CassiteriteCassiterite crystals in crystals in 
granite hostgranite host
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CONCEPTUAL SMALL MINE PLAN CONCEPTUAL SMALL MINE PLAN 
FOR SHEEP STATION HILL:FOR SHEEP STATION HILL:

Current metal prices:Current metal prices:
Tin metal = $A19,000/tTin metal = $A19,000/t
Tungsten as WOTungsten as WO33 in cons. = $A22,000/tin cons. = $A22,000/t

Tonnage potential at Sheep Station Hill = >500,000 t of mineraliTonnage potential at Sheep Station Hill = >500,000 t of mineralised sed 
greisengreisen

Assuming minimum grade of 0.5% Sn and 0.1%Assuming minimum grade of 0.5% Sn and 0.1% WOWO3 3 = >2,500t of Sn = >2,500t of Sn 
and >500t of WOand >500t of WO33

Thus …Thus …
•• Potential for about $55,000,000 metal value in shallow open pit Potential for about $55,000,000 metal value in shallow open pit 

resource, with perhaps $35,000,000 payableresource, with perhaps $35,000,000 payable
•• Recoverable by simple gravity/electromagnetic separationRecoverable by simple gravity/electromagnetic separation
•• Low capital cost, low technology, low riskLow capital cost, low technology, low risk
•• Trial mining leading to “ bootstrap”  operationTrial mining leading to “ bootstrap”  operation
•• Scope for net cash flow of around $3 million p.a. for five yearsScope for net cash flow of around $3 million p.a. for five years ++
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LOOKING AHEAD FOR 2007LOOKING AHEAD FOR 2007

1.1. Drilling at Conrad to define a polymetallic silver resource, Drilling at Conrad to define a polymetallic silver resource, 
targeting 25Moz Ag or 50Moz targeting 25Moz Ag or 50Moz AgAgEQEQ

2.2. Tooloom to become Tooloom to become Newmont’sNewmont’s “ next big thing” , with drilling to “ next big thing” , with drilling to 
start in Aprilstart in April

3.3. Drilling at Mt Drilling at Mt LidsterLidster and Volga Elderberry to define high grade and Volga Elderberry to define high grade 
copper resourcescopper resources

4.4. And possibly identify a new Ernest Henry or a new Mary KAnd possibly identify a new Ernest Henry or a new Mary K

5.5. Bulk sample testing at Sheep Station Hill to confirm viability oBulk sample testing at Sheep Station Hill to confirm viability of f 
small scale open pit mining of tin / tungstensmall scale open pit mining of tin / tungsten

6.6. Continuing support from Straits (2 hours away at Continuing support from Straits (2 hours away at HillgroveHillgrove))

7.7. And And MacminMacmin (2  hours away at Texas)(2  hours away at Texas)
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THE FUTURETHE FUTURE

•• Malachite has been successful as an explorer in eastern Malachite has been successful as an explorer in eastern 
Australia, with more good results to come:Australia, with more good results to come:

�� Gold Gold –– with Newmont at Tooloomwith Newmont at Tooloom

�� Silver Silver –– many suitors for Conradmany suitors for Conrad

�� Tin Tin –– smelters / traders after feedstocksmelters / traders after feedstock

�� Copper Copper –– immediate success at Mt immediate success at Mt LidsterLidster

�� And exciting results to follow at Volga ElderberryAnd exciting results to follow at Volga Elderberry

•• Based on that success, 2007 will see us move Based on that success, 2007 will see us move 

“ FROM SUCCESSFUL EXPLORER …“ FROM SUCCESSFUL EXPLORER …

…TO EMERGING MINER”…TO EMERGING MINER”
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Office Address:Office Address:
Suite 1502, Keycorp Tower B                                Suite 1502, Keycorp Tower B                                
799 Pacific Highway                                 799 Pacific Highway                                 
Chatswood  NSW  2067 AustraliaChatswood  NSW  2067 Australia

Postal Address:Postal Address:
P O Box 5218                                                    P O Box 5218                                                    
West Chatswood NSW 1515 AustraliaWest Chatswood NSW 1515 Australia

Tel.: +61 2 9411 6033             Fax: +61 2 9411 6066Tel.: +61 2 9411 6033             Fax: +61 2 9411 6066

ABN 86 075 613 268ABN 86 075 613 268


