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MALACHITE HESOURCES NL

alacnite: Tne Company

Create snarenolder wealin oy disco ver/ and develoornent of gold,
lver and pase metal deposiis in easiern Ausiralia

Our key targets:

s Inirusion —related gold in New England Fold Beli

> Silver and tin in New England Fold Belt

> Copper —dold deposiis in tnhe Mt Isa regiorn

Our strateg

=

Identify large scale grojects for joint veniure and eventual rmining
WIth 2 mejor cormnpany as parirer —2.¢. Tooloom, Conrad

Grow orgmn]call/ tnrougn developrnent of a smaller mine — 2.4,
tin /tungsten at Elsrmore or copper at Mt Lidster



CAPITAL STRUCTURE
Shares: 99 million _'_'

Options: Aug. 08, 20c: 30 million

Stralis FPesources Lid, oY
Ledesa Pty. Lid, 5% PricewaternouseCoopers
Tooloorn Golc 2Py | oic 29
rJJJJJHJ JJI,I Py, Lid, 2% Lawyers
roL

il 1.5%
rlogkins | Gadens

Listed on ASLIn Novermnper, 2002 Coce: MAR



Project
Location Map

CONRAD SILVER

Historic silver mine
with significant co-
product copper, lead,
zinc and tin

100% MAR
High grade lodes

Also disseminated
mineralisation

Open pit potential
emerging

Targeting 50Moz silver
equivalent resource by
end of 2007




MALACHITE RESOURCES NL

Valachlte: ¥ ey Projecis — 2

TOOLOOM GOLD

A forgotten gold field
rediscovered by
Malachite

Large scale IRGD
targets

Analogous with
Alaskan deposits

Phoenix is a 1 billion
tonne gold system
: 100% MAR
Project
Location Map Newmont farming in to
earn minimum 51%




Project
Location Map

MT ISA COPPER

Two copper — gold
projects east of Mt Isa,
near Mary Kathleen

MT LIDSTER — Malachite
option to purchase 100%

High grade copper lode
with early cash flow
potential

VOLGA ELDERBERRY —
Malachite farming in for
50%

|IOCG (*“Ernest Henry”)
targets

Also high grade lodes
and uranium potential




Project
Location Map

ELSMORE
TIN/TUNGSTEN

MAR 100%

Very nuggety tim and
tungsten in greisen
veins

Locally very high

grade: 7.18% Sn and
4.0% WO,

Could be developed as
low tech, low cap, low
risk “bootstrap”
operation

Also tin / silver greisen
and rich deep leads




MALACHITE RESOURCES

acnite: Conrad Silver Mine

Largest nistoric producer of silver in New England

Flistoric gracde: 8009/t (200z/t) Ay, L.5% Cu, 8% Po, 4% Zi)
anc 1.5% Sn (or 1,9509/t Ay.e)

Produced 3Moz silver (10Moz silver equivalent)

Two rnain mines witn four meln snafis along 1.5km of lode

N

1. Conrad mine with Conrad, Moore and Davis snafts

2. ¥ing Conrad mine i NW end of siruciure
Structure exiends a furiher 6km SE
Parallel structures nearoy

MAR nolds 100% Interes
ElLs, covering 170km?

tin mining leases and surrouncding

UW



Valacnlite: Conrac Silver Mine

MALACHITE HESOURC

Mealzicnite drilling nas intersected silver grades u;
1,400g/t Ay

And silver equivalent grades up to 3,700g/t Ag,

Also Indiurn in massive sulpnide zones of 50 to 100y/t I
Inciurn price @ $USL,000/ky = >2 « silver grice

Most intersections Jomomse nign grade massive sulphide
locle witnin envelope of stockwork [ siringer mineralisation

Overall potential mining widins of 2 to Sm at gr
of 200-400g/t Ay,
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Also greisen-nosted disserminated mineralisation

Open pit potential ernerging as drilling proceeds



MALACHITE RESOURCES NL

Valacnlite: Conrac Silver Mine

The 200-strong workforce at the
Conrad Mine ca. 1910



MALACHITE RESOURCES NL

Malacnite: ¥incg Conrad Silver Mine

King Conrad lode

Alwell’s lode

‘ ‘ Main Conrad lode
The King Conrad Mine ca. 1907



MALACHITE RESOURCES NL

Tne Conrad Silver Mine

Plunge of ore
shoots

Malachite drilling at King
Conrad in 2006, 2007

Malachite drilling im 2003, 2006, 2007
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Conrad structure

Aerormneagnet]
imeage of £he
Conracd Silver
Project,
showing
Malzacnite
tererrer
main lode and
OJSS]'OJ&
repetitions in
fl l.rby
fructures
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MALACHITE HESOURCES NL

Malacnite: Tooloom

NEWMONT JOINT VENTURE

Main terms:
o Newrnont can earrn 2 51% inierest at Tooloorn oy

o

spending ©5 million over 5 years

- Newrmont must spend at least $1 million pefore
witrclrawel

o Newrnont can increase [ts Interest to 75% oy funding
all expendiiure to panranle 'fea_s]b]ll'ty

o Malacnlte is ine Operaior of tne joint venture
- Malacnite will nave access to nign level tec olog/

and expertise frorm tne worl
mining cornpany



MALACHITE HESOURCES NL
Tne Tooloom Reqlon

CD
(3]

> Shntrusive cernir
WITH nurnerous
orospects

)

[ area

=

Qb

> 550km? tenerme

> Large scale (* Newrnont
- sized” ) targeis

> Defined in part by
Newrmont tecrinology

--

J

/

rosopects on freenold
\ricl

Qb

> Drilling to start in April



MALACHITE HESOURCES NL
Tne Phoenlx Discovery

o Glant gold-pearing sulpnide
systern: > 1L pillion tonnes

o Best mineralisation to date
wWithin preccia pipe: ~ 29/t Au

o Plus significant copper and
antirnony credits

WITthin Prnoerix

s
tto e drilled
Drilling at the Phoenix dreccia gipe

-

noenix snows strong analogy witn tne intrusion-
related gold deposits (*IRGD”) of tne Tintina Belt In
Alaska and tne Yuron



MALAC
MT ISE

PPER PROJECT
Mealzicnite Is estaplisning itself as a
ey y o] clase VOLGA
JJUHJHQC'”[ Olelyer In tne waorlc clS3 ELDERBERRY
Mourt Jse Copper Provinice, witr two
nignly prospective new properiies b
sa
MT LIDSTER
Mt Lidster Volga Elderberry
A single nigrn
grade copoer lode

Multiple nign gracde

lodes

anc 10OCG

targets

Brisbane




MALACHITE RESOURC

MT LIDSTER

structure

()

Outcropping mineralised
5-10rr wide and 650 o)

()

MAFR nas option to purcnase 100%

Preliminary drilling orogrearmns nave
oroduced nigh grade copper
intersections, e.g.;

MLRCOZ: 6 @) 4.19% Cu
MLRCO4: A @) 5.29% Cu
MLRCO9: 18 @ 2.4% C1,
Including 2rm @ 9.8% Cu

Gold and copalt crediis
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MALACHITE RESOURCES ML

MT ISA COPPER PROJECT

Volga Elderoerry is ine latest addition to our Mt
lsa progrearm

- Hign grade lodes known from existing drilling, e.q.
o 13.8m @ 2.92% Cu & 0.49g/t Au ...

oL dncluding 2.5m @ 11.85% Cu and 1.86g/t Au
0 Large fenerment area: 215km?

o Mary Fatnleen uranium potential recognised
- MAR farming in to earn 50% oy spending $3 rmillion o)

exploration over 3 years



Copper mineralisation frorm VEDDOL ait Volga Elder



MALAC

FlTE

SHEEF .C‘TATJOJ\J

PROJECF

Multiple greisen veins contain tin

and tungsten, with Cu ancd Mo

Strong nugget effect due to

cozrse CJTELJYJ SIVAS

Locelly very nigh grac
snoand 4.0% WO, (= 2.7502/"£ Al

Bulk sampling required to assess
grade rmore relizoly
This work planned for cormpletion
In the next few monins
Potential for smell open pit mine
with sirmple gravity procesang



MALACHITE HESOURCES NL

o~

‘ wolframite

N cassiteriie
I'

Coarse grained wolframite
0 Station Hill

I ch‘bﬁﬂ frorm Shee

UW m

Cassiterite crystals in
granite host



MALACHITE HESOURCES NL

CePTUAL SMALL J\/IJJ\JE LAN
FOR SHeeP STATION FHIL
Current metal grices:

Tin metal = $A1L9,000/t

Tungsten as WO, in cons. = $A22,000/t
Tonnage potential at Sneep Station Hill = >500,000 t of mineralised

greiser

Assuming minimurn grace of 0.5% Sn and 0.1% WO, = >2, 500t of Sr
and =500t of WO,

Thus ...

- Potential for about $55,000,000 metal value in snallow open pit
f rce, with pernaps $35,000,000 gayable

- Recoveranle oy simple gravity/electromagnetic separation
Low capital cost, low tecnnology, low risk

o Trial mining Jpﬁrl]ru to *bootstrap” operation

- Scopefor net casn flow of around 93 million p.a. for five years +
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MALAC

LOO¥ING

Drilling at Conrad to define

ez golymetallic silver r

2007

targeting 25Moz Ag or 5SOMoz Ag.,

Tooloom to becorme Newrmont's

-~ ~

start in April

Drilling at Mt Lidster and Volga
CODDEr resolrces

Ancd possioly identify e new Errn
BuUlr sample testing at Sneep Si
small scale open pit mining of i

Continuing support frormn Stralts

. And Macrnin (2 nours awzay &t -

“riext big tning”, witn drilling to

Elderperry to d
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(Z nours away at rlillgrove)



MALACHITE HESOURCES

THE FUTURE

3
3

criite nas peern successful

r\le al'a witn rmore good resulis to corme:
Gold —with Newrmont at Tooloom
Silver — many sultors for Conrad

Tin — smelters [ traders after feedstock

Copper —imrmediate success at Mt Lidster

And exciting results to follow at Volga Elderberry

/

Based orn tnat success, 2007 will see us move

N

as an esplorer in easierr

“FROM SUCCESSFUL EXPLORER ...

. TO EMERGING MINER"



MALACHITE HESOURCES NL

ABN 86 075 615 269

Office Address

Sulte 1502, Yeycorp Tower B

799 Pacific Flignweay

Chatswoocd NSW 2067 Ausiralia
Postal Address

PO Box5218

West Cneatswoocd NSW 1515 Ausiralia



