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�� from successful explorer to emerging miner �"

Malachite is a uniquely focused company
offering direct exposure to new silver and tin mines



This presentation may contain forward looking statements that are 
subject to risk factors associated with exploration and mining. It is 

believed that the expectations reflected in these statements are
reasonable but they may be affected by variables and changes in 

underlying assumptions which could cause actual results or trends 
to differ materially, including but not limited to price fluctuations, 

actual demand, currency fluctuations, drilling and production 
results, reserve estimations, loss of market, industry competition, 

environmental risks, physical risks, legislative, fiscal and regulatory 
changes, economic and financial market conditions in various 

countries and regions, political risks, project delay or advancement, 
approvals and cost estimates. 

All references to dollars, cents or $ in this presentation are to 
Australian currency unless otherwise stated.

Disclaimer
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(as at 3/06/08)

Listed on ASX November 2002

Share Structure

125 million shares on issue and                  
38 million listed options

Shares (MAR):  24c
Options (MAROA):  4c
Market Cap: $30M

Shareholder information

1270 shareholders      

Top 20 : 42%
Directors & staff:    7%  
Anglo Pacific Group 6.5%                 
Straits Resources Ltd 5%                  
Macmin Silver Ltd 1.2%

Liquidity
Cash: $4 million                 
Plus: A further $7.6M expected  

August 2008 from exercise of 
in-the-money options

Malachite is a junior explorer making the transition to junior miner

Corporate Information

MAR share performance histroy
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Garry Lowder

Chairman & Managing 
Director

Geologist with over 40 
years in exploration, mining 
and government

Russell Meares

Executive Director & 
Exploration Manager

Geologist with over 35 
years in exploration & 
mining

Roy Randall

Resources lawyer; former 
partner of Freehills

Warren Staude

Fund manager & analyst

Denis O�Neill

Geologist & former CEO 
of Macmin Silver Ltd.

Board
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� To build Malachite into a profitable, dividend-paying, mid-tier mining company 

� With the economic efficiencies that come from a strong geographic focus, and 

� The financial strength that comes from diversity, by

� Targeting a limited range of high value metals in eastern Australia

Our Objective & Strategy

� Our metals: silver & tin, copper & gold

� Our target areas: northern New South Wales and north Queensland

� Our key assets: 

� CONRAD SILVER PROJECT � flagship project & long term company-maker

� ELSMORE TIN PROJECT � sustaining short term cash flow opportunity
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Why Silver and Tin?

Tin Price USD/tonne
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� The graphs tell the story

� Demand exceeds mine supply

� Strong growth in industrial uses

� Non-toxic: beneficial to health

� Tin and silver commonly occur together 
in northern NSW and north Qld.

5 year silver

5 year tin
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Project Project 
Location MapLocation Map

VOLGA COPPER:  
A valuable asset in 

a hot area

TOOLOOM GOLD:
In the pipeline

ELSMORE TIN: 
Our short term cash 

flow opportunity

CONRAD SILVER: 
Our company-

making discovery

Our Assets
Malachite�s business 
plan is well advanced
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ELSMORE

� 100% Malachite owned

� Major historic tin-producing 
district

� 400km2 of prospective 
tenements

� Both alluvial and hard rock 
prospectsTHE KARAULA TIN DEPOSIT AT ELSMORE:

Malachite�s prime target for cash flow

Elsmore Tin Project
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The Karaula Tin Deposit at 
Elsmore

� Semi-consolidated,  palaeo-
alluvial deposit

� Up to 5m thick

� At surface, on freehold land

� Tin grades up to 3kg/m3

� Accessory zircon

This outcrop contains abundant free grains of tin

Elsmore Tin Project

9



The Karaula Tin Deposit at Elsmore

� Surface mining

� No stripping

� Simple gravity concentration

� To produce 500 - 1,000t of tin p.a.

� Could generate $5-10M cash p.a. 
for up to 5 years

� Commencing in 2009

Free grains of the tin mineral Free grains of the tin mineral cassiteritecassiterite (black) on  (black) on  
surface at the Karaula Depositsurface at the Karaula Deposit

Elsmore Tin Project
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Indicative timelines for mining the Karaula Lead at Newstead

Elsmore Tin Project

KARAULA TIN MINE 2008 2010 2011 2012

Resource estimation

Metallurgical investigation

Plant design

Permitting

Construction

Pilot scale production

Full scale production

Cash flow

2009
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� Largest historic silver mine in New 
England Region

� 100% Malachite owned

� Excellent local infrastructure

� Polymetallic, silver-copper-lead-zinc-
tin-indium deposit

� High value ore with some spectacular 
grades

OUR FLAGSHIP PROJECT 
AND 

LONG TERM  
COMPANY-MAKER

Conrad Silver Mine
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� High grade, narrow vein type of 

deposit

� Coarse grained sulphides in two 

main lodes

� Strong analogy with silver mines 

at Coeur d�Alene in Idaho, USA

� Minimum economic target:   

8Moz silver (or 25Moz AgEQ after 

including base metals)

� Initial resource estimate:   2.6Moz 

silver (or 10Moz AgEQ)

Conrad Silver Mine
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The Conrad Lode 
outcropping in 
Borah Creek

1m approx.1m approx.

Conrad Silver Mine
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The 200-strong workforce at the 
Conrad Mine ca. 1902

Conrad Silver Mine
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