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This presentation may contain forward looking statements This presentation may contain forward looking statements 
that are subject to risk factors associated with exploration that are subject to risk factors associated with exploration 
and mining. It is believed that the expectations reflected in and mining. It is believed that the expectations reflected in 

these statements are reasonable but they may be affected by these statements are reasonable but they may be affected by 
variables and changes in underlying assumptions which variables and changes in underlying assumptions which 
could cause actual results or trends to differ materially, could cause actual results or trends to differ materially, 

including but not limited to price fluctuations, actual demand, including but not limited to price fluctuations, actual demand, 
currency fluctuations, drilling and production results, reserve currency fluctuations, drilling and production results, reserve 

estimations, loss of market, industry competition, estimations, loss of market, industry competition, 
environmental risks, physical risks, legislative, fiscal and environmental risks, physical risks, legislative, fiscal and 

regulatory changes, economic and financial market regulatory changes, economic and financial market 
conditions in various countries and regions, political risks, conditions in various countries and regions, political risks, 

project delay or advancement, approvals and cost estimates. project delay or advancement, approvals and cost estimates. 

All references to dollars, cents or $ in this presentation are tAll references to dollars, cents or $ in this presentation are to o 
Australian currency unless otherwise stated.Australian currency unless otherwise stated.

DISCLAIMERDISCLAIMER
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Malachite: Corporate Information (as at 3/06/08)Malachite: Corporate Information (as at 3/06/08)

SHARE STRUCTURESHARE STRUCTURE

125 million shares on issue              125 million shares on issue              
38 million listed options38 million listed options

1270 shareholders       1270 shareholders       

Top 20:Top 20: 42% 42% 
Directors & staff:                 7%   Directors & staff:                 7%   
Anglo Pacific GroupAnglo Pacific Group 6.3%                 6.3%                 
Straits Resources LtdStraits Resources Ltd 5%                  5%                  
MacminMacmin Silver LtdSilver Ltd 1.2%1.2%

Listed on ASX in November 2002Listed on ASX in November 2002

FINANCE:FINANCE:
Cash:Cash: $4 million                     $4 million                     
Plus:Plus: A further $7.6M due in A further $7.6M due in 

August 2008 August 2008 from from 
the exercise of our                   the exercise of our                   
inin--thethe--money optionsmoney options

MARKET DATAMARKET DATA

Shares (MAR):Shares (MAR): 24c          24c          
Options (MAROA):Options (MAROA): 4c4c
Market Cap.: Market Cap.: $30M$30M

ASX:           
3 year chart
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Malachite’s BoardMalachite’s Board

Garry LowderGarry Lowder

Chairman & Chairman & 
Managing DirectorManaging Director

Geologist with over Geologist with over 
40 years in 40 years in 
exploration, mining exploration, mining 
and governmentand government

Russell Russell MearesMeares

Executive Director & Executive Director & 
Exploration ManagerExploration Manager

Geologist with over 35 Geologist with over 35 
years in exploration & years in exploration & 
miningmining

Roy RandallRoy Randall

Resources Resources 
lawyer; lawyer; 
former former 
partner of partner of 
FreehillsFreehills

Warren Warren StaudeStaude

Fund manager Fund manager 
& analyst& analyst

Denis O’NeillDenis O’Neill

Geologist & Geologist & 
former CEO former CEO 
of of MacminMacmin
Silver Ltd.Silver Ltd.
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Our Objective & StrategyOur Objective & Strategy

�� Our target areas: northern NSW & north QueenslandOur target areas: northern NSW & north Queensland

�� Our metals: silver and tin, copper and goldOur metals: silver and tin, copper and gold

�� Our key assets:Our key assets:

CONRAD SILVER PROJECT                                           CONRAD SILVER PROJECT                                           
–– flagship project & long term companyflagship project & long term company--makermaker

ELSMORE TIN PROJECT                                             ELSMORE TIN PROJECT                                             
–– sustaining short term cash flow opportunitysustaining short term cash flow opportunity

To build Malachite into a profitable, dividendTo build Malachite into a profitable, dividend--paying, midpaying, mid--tier tier 
mining company with the economic efficiencies that come mining company with the economic efficiencies that come 
from a strong geographic focus, and the financial strength from a strong geographic focus, and the financial strength 
that comes from diversity, by targeting a limited range of that comes from diversity, by targeting a limited range of 

high value metals in eastern Australiahigh value metals in eastern Australia



MALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NL

Project Location MapProject Location Map

Our AssetsOur Assets
VOLGA COPPER:   VOLGA COPPER:   

A valuable asset in a A valuable asset in a 
much soughtmuch sought--after after 

areaarea

TOOLOOM GOLD: TOOLOOM GOLD: 
In the pipelineIn the pipeline

ELSMORE TIN:       ELSMORE TIN:       
Our short term cash Our short term cash 

flow opportunityflow opportunity

CONRAD SILVER: CONRAD SILVER: 
Our companyOur company--

making discoverymaking discovery

Our business plan is 
well advanced
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Why Silver and Tin?Why Silver and Tin?

•• The graphs tell the storyThe graphs tell the story

•• Demand exceeds mine supplyDemand exceeds mine supply

•• Strong growth in industrial usesStrong growth in industrial uses

•• NonNon--toxic: beneficial to healthtoxic: beneficial to health

•• Tin & silver commonly occur Tin & silver commonly occur 
together in northern NSW and together in northern NSW and 
north north QldQld.. 5 YEAR TIN
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ELSMOREELSMORE

•• 100% Malachite owned100% Malachite owned

•• Major historic tinMajor historic tin--
producing districtproducing district

•• 400km400km22 of prospective of prospective 
tenementstenements

•• Both alluvial and hard Both alluvial and hard 
rock prospectsrock prospects

ELSMORE TIN PROJECTELSMORE TIN PROJECT

THE KARAULA TIN DEPOSIT AT ELSMORE:THE KARAULA TIN DEPOSIT AT ELSMORE:
Malachite’s prime cash flow targetMalachite’s prime cash flow target
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ELSMORE TIN PROJECTELSMORE TIN PROJECT

The The KaraulaKaraula Tin Tin 
Deposit at ElsmoreDeposit at Elsmore

•• SemiSemi--consolidated, consolidated, 
palaeopalaeo--alluvial depositalluvial deposit

•• At least 5m thickAt least 5m thick

•• At surface, on freehold At surface, on freehold 
landland

•• Tin grades up to 3kg/cu mTin grades up to 3kg/cu m

•• Accessory zirconAccessory zircon
This outcrop contains abundant free This outcrop contains abundant free 

grains of tingrains of tin
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ELSMORE TIN PROJECTELSMORE TIN PROJECT

The The KaraulaKaraula Tin Tin 
Deposit at ElsmoreDeposit at Elsmore

•• Dry surface miningDry surface mining

•• Simple gravity Simple gravity 
concentrationconcentration

•• Potentially 3,000 Potentially 3,000 -- 5,000t 5,000t 
of contained tinof contained tin

•• Could generate $5Could generate $5--10M 10M 
cash p.a. for up to 5 yearscash p.a. for up to 5 years

•• Commencing in 2009Commencing in 2009
Free grains of Free grains of cassiteritecassiterite (black) on surface (black) on surface 

at the at the KaraulaKaraula DepositDeposit
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•• Largest historic silver mine in New Largest historic silver mine in New 
England RegionEngland Region

•• 100% Malachite owned100% Malachite owned

•• Excellent local infrastructureExcellent local infrastructure

•• Polymetallic, silverPolymetallic, silver--coppercopper--leadlead--
zinczinc--tintin--indium depositindium deposit

•• High value ore with some High value ore with some 
spectacular gradesspectacular grades

Conrad Silver MineConrad Silver Mine

OUR FLAGSHIP OUR FLAGSHIP 
PROJECT AND PROJECT AND 

LONG TERM LONG TERM 
COMPANYCOMPANY--MAKERMAKER
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•• High grade, narrow vein type of High grade, narrow vein type of 
depositdeposit

•• Coarse grained Coarse grained sulphidessulphides

•• Two main lodesTwo main lodes

•• Strong analogy with famous silver Strong analogy with famous silver 
mines at Coeur d’Alene in Idaho, mines at Coeur d’Alene in Idaho, 
USAUSA

•• Minimum economic target: Minimum economic target: 
8Moz silver (or 25Moz 8Moz silver (or 25Moz AgAgEQEQ after after 
including base metals)including base metals)

•• 2007 resource estimate:        2007 resource estimate:        
2.6Moz silver (or 10Moz 2.6Moz silver (or 10Moz AgAgEQEQ))

Conrad Silver MineConrad Silver Mine
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Malachite’s Conrad Silver MineMalachite’s Conrad Silver Mine

The Conrad Lode The Conrad Lode 
outcropping in outcropping in 
BorahBorah CreekCreek

1m approx.1m approx.
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Malachite’s Conrad Silver MineMalachite’s Conrad Silver Mine

The 200-strong workforce at the 
Conrad Mine ca. 1902



MALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NLMALACHITE RESOURCES NL

Resource in the King 
Conrad area being 

extended to depth and 
along strike

Resource drilling also 
underway in Central 

and Davis areas

CONRAD SILVER MINE

RESOURCE DRILLING

Old underground 
mine workings

1.5km

2007 MINERAL RESOURCE:  2007 MINERAL RESOURCE:  
2.6Moz Ag, or 10Moz 2.6Moz Ag, or 10Moz AgAgEQEQ
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HOW DOES CONRAD COMPARE?HOW DOES CONRAD COMPARE?
Conrad Conrad vsvs Galena & Lucky Friday Mines, Coeur d’Alene, IdahoGalena & Lucky Friday Mines, Coeur d’Alene, Idaho

IMPLIES THAT MOST OF CONRAD’S SILVER IS STILL IN THE GROUND!IMPLIES THAT MOST OF CONRAD’S SILVER IS STILL IN THE GROUND!

CONRAD GALENA
LUCKY 

FRIDAY

Lode Length: > 2,000m 300m 760

Lode width (range):
(average):

0.4 to 6m
0.6m

1 to 6m
2.4m

?
0.8m

Depth of mining: 260m 2,200m 2,600m

Historical 
production grade 

(AgEQ):
59oz/t 28oz/t 45oz/t

Silver produced: ~ 3.5Moz ~100Moz ~150Moz
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ECONOMIC MODELECONOMIC MODEL

•• Initial reserves of 1 million tonnesInitial reserves of 1 million tonnes

•• Grading 8oz/t silver (250g/t Ag) plus base metals & indium      Grading 8oz/t silver (250g/t Ag) plus base metals & indium      
(i.e. 25oz/t silver equivalent) = $420/t gross metal value(i.e. 25oz/t silver equivalent) = $420/t gross metal value

•• MechanisedMechanised underground mining, with possible starter open pitunderground mining, with possible starter open pit

•• Minimum mining width of 1.5m: lode + mineralised envelopeMinimum mining width of 1.5m: lode + mineralised envelope

•• 200,000 200,000 tpatpa of oreof ore

•• Payback in 1 to 3 years, depending on metal pricesPayback in 1 to 3 years, depending on metal prices

•• $40M p.a. cash flow possible at current metal prices$40M p.a. cash flow possible at current metal prices

•• Initial mine life: 5 yearsInitial mine life: 5 years

•• Expected total mine life >> 10 yearsExpected total mine life >> 10 years
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INDICATIVE TIMELINES FOR CONRADINDICATIVE TIMELINES FOR CONRAD

CONRAD SILVER MINE 2008 2012

Resource estimation

Metallurgical investigation

De-watering & mine access

Resources to reserves

Pre-feasibility

Permitting

Bankable feasibility

Financing

Engineering & construction

Production

Cash flow

2009 2010 2011

Potential for early production of directPotential for early production of direct--shipping ore shipping ore 
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INVESTMENT CASEINVESTMENT CASE

1.1. Management with strong track record of successManagement with strong track record of success

2.2. Market reMarket re--rating should follow next Conrad resource upgrade in Augustrating should follow next Conrad resource upgrade in August

3.3. Sustaining cash flow likely from mining tin at ElsmoreSustaining cash flow likely from mining tin at Elsmore

4.4. A long life “ companyA long life “ company--making”  project at Conradmaking”  project at Conrad

5.5. Promising copper and gold projects in the pipelinePromising copper and gold projects in the pipeline

A spectacular intersection in the King Conrad Lode A spectacular intersection in the King Conrad Lode –– CMDD50:CMDD50:

1.17m @ 1,715g/t Ag, 3.9% Cu, 16.1% Pb, 5.0% Zn, 3.4% Sn & 79g/t1.17m @ 1,715g/t Ag, 3.9% Cu, 16.1% Pb, 5.0% Zn, 3.4% Sn & 79g/t In In 

= $2,500/t rock= $2,500/t rock
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